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Political Sociology of the U.K. and Japanese Property Markets

Toshiro Nishioka*

*Japan Real Estate Institute
Compretensive Urban Stvdres , No.58, 1996, pp.59-72

Describes the market structure of UK and Japanese property markets. In the UK
property market, property-related professionals, such as surveyor and solicitor, have played
important roles to form the structure of property market. In Japan, bureaucrats, politicians
and interst groups of property industries made “Gyokai” to co—operate tightly in the market.
Reports on the findings of a study by the author on the Japanese investment in the U.K.
property market between the late 1980s and early 1990s. In the period, Japanese investors
put their money into property in the U.K. to lose it later. Examines main causes of the.
‘failure’ of the Jananese investment and identifies the difference of their behaviour in the
property market. Concludes that property has difference significance in the U.K. and Japan.
In the U.K., property was the strongest resource of all social power including politics. In
Japan, property was/is separated from political power while it was/is used as one of the
most important resource of economic power.





